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INDEPENDENT AUMTOR'S REPORT
To the Members of Panchi Developers Private Limited

Repart on the Financinl Statements

Dpinion

We have pudited the sccompanying financial statements of Panchi Developers Private Limited (“the
Company ™), which comprise the Balance Sheet ss wi 315 March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes 1 the Nhancial statements, including a summary of the significant accounting policics and other
explanatory information (hereinafter referred to as “the fnancial statements™).

In our opinion and to the best of our information and according to the explanalions given Lo us, the
aforesaid financial statements give the information required by the Companies Act, 201 3, 25 amended
(“the Act™) in the manner so required and give » true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rulés, 2015, as amended, (*Ind As™) and other accounting principles generally
accepied in India, of the state of affairs of the Company as at 31% March 2022, its loss, s cash flows
and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements In sccordance with the Standards on Auditing {SAs)
specified undear section [43(10) of the Companies Act, 200 3. Our responsibilities under those Standards
are turther described in the Auditor’s Responsibilities for the Audit of the Frnaneial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Aceountants of India (ICAT) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI™s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate 1o provide a basis for our asdil opinion on the financizl statements.

Kev Audit Matters

by audit matters are those matters that, in our professional judgement, were of most significance in
our awdit of financial stements of the current period. These matters were addressed in (he context of
our audit ef the financial statements s @ whole. and in forming our opinion thereon, and we do not
provide 2 separste opinion on thess matters. We have determined that there are no key audit matters to
be communicated in our report,

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Management and Board of Directors are responsible for the preparation of other

information. The other informaticn comprises the information included in the Managemient Discussion

and analysis, Board’s Report including Annexures o Board's Report, Business Rﬁ[m_nluiibil'v repo,
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Corporate Governance and Shareholder™s Information, but does not include the Bnancial statements and
ok puiditor’s report thersen.,

Chur epmion on the Nnancial statements does not cover the other information and we do not express any
Ffarm of assurance conelusion thereon.

In connection with our audit of the finmial statements, our responsibility is w0 read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
b materially misstated. 1F based on the work we have performed, we conclude that there is a misterial
misstaternent of this other information, we are required to report that fact. We have nothing 1o report in
this regard.

Management's Responsibilitics for the Financinl Statements

The Company"s Managemeni and Board of [irectors are responsible for the matters stated in section
|34(3) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equiry and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriste of sccounting policies; making
Judgements and estimates that are ressonable and prudent; and design, implementation and maintenance
of adeguale internal financial controls, that were operating effectively for ensuring the necuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give o true and fair view and are freée from material misstatement, whether due to frasd
or errar.

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company's ability to continee as a going concern, disclosing, s applicable, matters related to going
concern and uging the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to ceise operations, or his no realistic altemative but to do 5o,

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Stutements

Onir ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraed or error, and 10 issue an aoditor™s report tht
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect & material misstatement when it exists,
Misstalements can arise frem fraed or error and are considered material if, individually or in the
aggrepate. they could reasonably be expected to influsnce the economic decisions of users taken an the
basiz of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit, We also:

®  [dentify and assess the risks of material misstatement of the fisancial statements, whether due
1 fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriaie to provide a hasis for our opinion. The risk of
nel detecting a material misstalement resulting from fraud is higher than for ene resulting from
ervor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal contral,




»  Oain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the clrcumstances. Under section 143(3)1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

+  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists retated to
events or conditions that may cast signifleant doubt on the Company's ability to continue as a
going concermn. [f we conclude that a material uncertainty exists, we are required to drow
amention in our auditer’s report 1o the related disclosures in the Mnancial statements or, if such
disclosures are inadequate, to madify eur opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditos's report, However, liture events or conditions
may cause the Company to cease to confinee a3 @ going concern.

* Cvaluate the overall presentation, sinucture and content of the financial statements, including
the disclosures, and whether the financinl statements represent the underlying transactions and
evenls in @ manner that achieves falr presenlation.

Materiality is the magnitude of misstatements in the financial statements thal, individually or in
aggregate, makes il probable that the economic decisions of @ reasonably knowledgenble user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
{1} planning the scope of eur audit work and in evaluating the resulis of our work; and (i) 10 evaluare
the effect of any identiffed misstatements in the financial statements,

We communicate with (hose charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant aodit findings, incleding any significant deficiencies in
intermal control that we identily during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and (o communicate with them all relationships and sther
matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards

From the matters communicated with those charged with governance, we determing those mafters thi
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our suditor’s report unless law or regulation
precledes public disclosure about the matter or when, in extremely mre circemstances, we determine
that a matter should not be communicated in our repont because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 {“the Order™), issued by the Central
Cowvernment of India in tenms of section 143(1 1 ) of the Act, we give in the “Annexare 17 1 statement
on the matters specified in paragraphs 3 and 4 of the Order.

[

As required by Section 143(3 ) of the Act, based on our audit we repont that;

@ We have sought and obfained all the information and explanations which 10 the best of our
knowledge and beliefl were necessary for the purposes of our audit,

b In our opinion, proper books of account & required by law have been kept by the Company so
far as it appears from our examination of those books.




Q,

The Balance Sheel, the Statement of Profit and Loss, the Siatement of Cash Flow and ile
Statement of Chamges in Eguity dealt with by this report ane in agreement with the releyant books
of pcoount,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
204,

O the basis of the written representations received from the directors as on 31® March 2022
tuken on record by the Board of Directors, none of the directors is disqualified as on 317 March
2022 from being appointed as a director in terms of Section 164(2} of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effeciiveness of such controls, refer to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the sdequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

With respect 1o the other matters to be included in the Auditor's Report in accordance with the
requirernents of section 197(16) of the Act, as amended, according to information and sccording
tor explanations given o us the Company has not paid any managerial remuneration during the
Vear.

With respect to the other matters to be included in the Auditer’'s Report in accordance with Rule
11 of the Companies { Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given 1o us:

|, There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement.

i There are no miterial loreseeable losses on long term contracts including derivative contracts
requiring provision,

. There are no amounts, required (o be transferred. to the investor Education and Protection

Fund by the Company.

iv. (a) The Muamagement hos represented that, to the best of is knowledge and heliel, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
{“Intermediaries™), with the understanding, whether recorded in writing or stherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entitics
identified in any manner whatseever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behalf of the Ultimate
Beneliciaries;

{b) The Management has represented, that, o the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from #ny person o entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly o indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, securlly or the like on behalf of the Ultimate Beneficiarics;




(€] Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us o believe that the
representations under sub-clavse {1} and (1) of Rule 1), as provided under {a) and (b
above, contain any material misstatement.

ForBS D& Ca,
Chartered Acoountanis
Firm Registration No, 0003125

LDMN: Z2087919A LHOQY D7 700

Place: Mew Delhi
Duate: 267 May, 2022



Annexure I to Independent Aoditors” Report

(Referred to In paragraph | under the hesding “Heport on other Legal and Regulatory
Hequirements"” section of our repori of even date).

fii.

iv.

YL

vil.

{a) The Company does not have any Property, Plant and Equipment and intangible asset.
[herefore, reporting under clauses 3(1) (a), (b), {c} and 3{i) {d) of the Order is not applicable to
the Company.

{z} Based on the information and explanations furmished fo us, no proceadings have been
initiated on {or} are pending against the Company for holding benami property under the
Benami Transactions Prohibition) Act, 1988 (45 of 19881 and Riles made thersender, and
therefore the question of our commenting on whether the Company his appropristely disclosed
the details in its financial statements does nol arise.

ia) The Company does not hold any Inveniory, Therefore, reporting under clauses 3(ii) of the
Orrder is not applicable 1o the Company.

(b} During the year, the Company bas net been sanctioned any working capisal limits from
banks or linancial institutions [on the basiz of secunity of cirrent assets] and accordingly, the
question of our commenting on whether the quarierly relums or slatements are in agresment
with the unaudited books of account of the Company dees nol arise.

The Company has not mede any investment, granted secured/unsecurad Ioans‘advances in
nature of loans, ot stoeod gusrantes, or provided security fo any partics. Therefore, reporting
under clauses 300k of the Onder 15 not applicable 1o the Company.

In our opinion wnd sccording to information and explanations given 1o us, there are po loans,
invesiments, guarmntees and securities granted during the vear in respect of which provisions
of section 185 and |86 of the Companies Act, 2013 are spplicable.

The Company has not secepted any deposits from the public. Therefore, reporting under clauses
3{v) of the Order is not applicable to the Company.

The Central Government has nit prescribed maintenance of cost records under sub-section (1)
af section 148 of the Companies Aet, 2013, Therefore, reporting under ¢lause 3{vi) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examinaticn
of the recards of the company, in respect of statutory dues:

(2) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, emplovee state insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other malerial statutory dues have generally heen
regularly deposited duning the year by the company with the appropriate authorities. Mo
undisputed amounis payable in respect of provident fund. empiovees® state insurance,
income fax, duly of customs, Cess, Goods & Service Tax (GST) and other material
stafutory dues were in arrears as af 317 March 2022 for a period of more than six months
From the date they became payable.

(b} There ane no material statutory dues which have nat been deposited with the appropriate
authorities on aceount of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there s no income surrenderad or disclosed as income during the venr in the
fax assessments under the Income Tax Acl, 1961, thal has not been recorded i the books of
ACoount,




[

il

xiil.

Kiv.

XV

K.

(a) As ihe company does not hove any loans or other borrowings from any lender af the balonce
sheet date, the reporting under clause 30x R of the Order is not applicable 1o the company.

(B} As the company does not have any lopns or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clawse 3{ix)h) of the Order is not
applicable to the Conipany,

{e) The Company has not obtained any tarm loan. Therefore, reporting under clause Jix)(e) of
the Order is not applicable to the Company,

(d} The Company hos not raised any fund, Therefore, reporting under clavse 3ixkd) of the
Order is not applicable 16 the Company.,

(&) The Company has not taken any funds from any entity or person on account of or 1o meet
the obligations of itz subsidiaries, associates or joint veniures. Therefore, reporting under clause
3{ix)ie) of the Order is nod applicable to the Company,

(F} The Company has ot raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix)(0)
of the Order is not applicable to the Company.

{a} The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the vear, Accordingly, the reporting under clause 3(x)a)
of the Orrder is not applicable 10 the Company.

(B} The Company Tas not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the vear. Accordingly, the
reporting under Clanse 3(x)(b) of the Order is not applicable 1o Company.

ia] According 1o the information and explanations given to us, no material froud by the
Company or on e Company has been noticed or reported during the course of our audit,

(b} According to the information and explanations given o us, report ender section 143(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under claise
J(xi (b of the Order are not applicable to the company.

(¢} According to the information and explanations given tous, during the year no whistle blower
eomplaints received by the Company. Accordingly, the reporting under the clause 3{xi) of the
Oirder = not applicable,

According to the information and explonations given to us, the Company is not a Midhi
Compeny as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Company.

According o the information und explanations given to us, all ransactions with the refated
partics are in compliance with Section 177 and 188 of Act, where applicable and the details of
related party transactions have been disclosed in the standalone financial staterments as required
by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
bassiness does not require internal asdit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.,

According to the information and explanations given to us and based on our examination of the
records of the Company ., the Company has not entered into non-cash transactions with directors
of persong connected with him. Accordingly, the reporting under Clanse 30xav) of the Order is
nov applicable,

ta) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




() The Company has not conducted (non-banking fimancial housing linance). activities during
the vear. Accordingly reporting under clause 3(xvid(lb) of the Order 12 not applicable ta the
Company.

() The Company is nol o Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reponing under clause 3{xvipc) of the Order is not
applicable to the Company.

(d} Based on the information and explmations provided by the Management of the Company,
the Group does nof have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly reporting under clause 3{xvi)d) of the Order is not applicable to the
Company.

w¥ii.  The Company has incurred cash [osses of Rs 478,74 hundreds in the financial yvear and had
incurred cash losses of Rs 441 50 hundreds in the immediately preceding financial year,

xviil. There has been no resignation of the statutory auditors during the year and pccordingly the
reporting under clause 3{xviii) is not applicable,

KiK. According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
linhilitics, other information accompanying the financial statements. snd based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing a1 the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

KX, According to the information and explanations given 1o us and on the basis of the boss incurred
during the current finoncial year, Company is not liable to spent amount on CSR Accordingly
reporting under clause 3(xc)(a) and 3(30c)(b) of the Order is not applicable to the Company.

axi.  The reporting under clause 3(xxiy of the Onder is not applicable in respect of audit of Standalone
Financinl Stotements. Accordingly, no comments in respect of the said cluise have been
included in this report.

ForBS I & Co.
Chartered Accountants
Firm Registration No. 003125

e
=

LIDN: 220871 9A LHOY X700

Place: fsew Delhi
Date: 26™ May, 2022



Annexure Il to Independent Auditors' Report

{Referred to in paragraph 2(f) under *Report on Other Legal and Regulatory Requirements’
section of sur report of even date)

Report on the Infernal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companles Act, 2003 (*ihe Act™)

We have audited the internal financial controls over financial reporting of Panchi Developers Private
Limited {"the Company™ as at 31* March 2022 in conjunction with our audit of the Financial
Statements of the Company for the vear ended on that date.

Management's Respinsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining nternal financial controls
based on the intermal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chanered Accountants of India (*LCAL").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of ils
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frasds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responzibility is o exprass an opinion on the Company’s internal financial controls over financial
reporting based on our audit, We condwected our audit in accordance with the Guidance Note on Aodit
of Internal Financial Controls Over Financial Reporting {the "Guidance Mote™) and the Stendards on
Auditing, issued by ICAL and deemad to be preseribed under Section 143010} of the Act. 1o the extent
applicable to an medit of intemal financial controls, both applicable w0 an andit of Intemal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
wias established and maintained and if such controls operated effectively in all material respects,

Onir audit involves performing procedures to obtain audil evidence about the adequacy of the internal
financial centrols system over financial reporting and their operating effectiveness, Our audil of intemal
financial controls over financial reporting included obtaining an understanding of intarnal financial
controds over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depenid on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial ststements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprite (o provide o basis for
ourr audit opinion on the Company's internal financial contrals system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed o provide
rensonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extermal purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over firaneial reporting includes those policies and procedures
thar:

la) Pertain o the maintenanse of records that, in reasonable detail, accurately and Fairly reflect the
transactions and dispositions of the sssets of the company;




ib) Prowvide reasonable assurance that ransactions are recorded us necessary Lo penmit prepication
of financial stalements in accordance with generally accepted accounting principles, and tha
receipts and cxpenditures of the Company are being made only in accordance with
authorizations of management and dircctors of the company; and

fch Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquizition, use, or dispositien of the company’s assets that could bave a material effect om the
financinl statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 10
error or froud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future perinds are subject to the risk that the fntemal financial control
over financial reporting may become inadequate hecause of changes in conditions, or that the degree of
compliance with the policies or procedures may deterioenie,

Orpinkon

In our opinion, the Compeany has, in all material respects, an adequate intermal (Tnancial controls svstem
over Mnancial neporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria
eatablished by the Company considering the essential components of internal control stated in the
Guidance Note on Awdit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For B S I & Co.
Chartered Accounlants

Firm ch_ié.lrmi 1 M, 003125
5 y T

E:jlta harma |
Partner 3
Membership No. OB

LN 2Z208TH9ALHOQY DT700

Place: Wew Delhi
Date; 26 May. 2022



Panchi Developers Private Limited

Regd. Office: 10, Local Shopping Centre, Kalka)l, New Dathi-110019
Corporate [dentity Mumber :U454000L2008PTC] Y9474

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

Mote As at As at
Particul
i Mo, | March 31, 2022 March 31, 2021
ASSETS
Mon-Current assets
ajFinancial Assets
i Imyoskmants 1 1,150.00 1,150.00
bDeferred Tax Assats (Mat) 2 i5.13 1543
Current sssats 1,165,13 1,165,13
s)Financial Assets
NCazh and Cash Equivatents 3 2,374.24 2,090, 73
2,374.24 2,690,713
TOTAL ASSETS 3=539.3? 3!H§E.E
|EQUITY AND LIABILITIES
Equity
alBouity Share capital i 5, 000,00 5, 000,00
b)Other Bguity (1,6814.33) -[1,315.59!!
38567 3,664.41
Liabilities
Current liabilities
&) Financial Lizhilites
ijOther Financial Liabtities 5 353,70 191.45
353,70 191.45
TOTAL EQUITY AND LIABILITIES 3,539.37 3.855.06
Signdlicant accounting palicies #
The note noes. 1-17 form an inbegral part of financial statements.
As per our report of even date attachad
For and on behalf of For and on behalf of the Board of Directors
ESDE&Co.
Chartered Accountants
Regn. No. 0003125
Sujata Sharma | Shalini Barathi

Fartner
M.Mo. 07019

Place : Mew Deihi

Date i9 & MAY 2022

{Director)
DiM; DE9GS510



Panchi Developers Private Limited
Regd. Office; 10, Local Shopping Centrs, Kalkaji, New Delhi-11001%
Corporate ldantity Member sU4 54000 F00DEFTC1 79474

Statement of Profit and Loss for the year ended March 31, 2022

ramount in Hundmds)

Mote Year ended Year ended
Fairticulure Mo. | March 31, 2022 March 31, 2021
REVEMUE
TOTAL INCOME = =
EXPENSES
Finance cosk 7] 16.52 14.75
Other Expenses 7 462.22 426,75
TOTAL EXPEMNSES 478.74 441_50
Profit/(Loss) Bafore Tax (478.74) {441.50)
Tax expense 8 - -
Profit/(Loss) for the year (78, 74) {441.50)
Other comprehensive Income
Tax on above tems =
Tatal other comprahensive Incomea -
Total comprehonsive Incoma for the year [(478.74) (441.50)
Earnings per eguity share (in Rupees):
Basic B diluted (Face value of Rs, 10 sach) ] {0.96) (0.88)
Significant accounting policies &

The note nos, 1-17 farm an integral part of financial statements.

Ag per aur report of éven dake attached

For and on bhahalf af
BSDE&Ca.
Chartered Accountants
Fegm. Mo, 0003125

Fartner
M.Mo. 087919

Place : Mew Delhi
Date :2 f MAY 177

For and on behail of the Board of Directors

i
f/‘u-lﬂ -
alini Barathi
[Director)
DIM: DE985510




Panchi Developers Private Limited
Regd. Dffice: 10, Loca Shopping Centre, Kalkajl, New Delhi-110019
Corporate Identity Number (US54 000L2008PTC1 75474

Statermant of Changes in Eguity for the Year Ended March 31,2023

A Equity Share Capital
Particulars Numbars Kt b Mk I
Balance a5 at 1 April 2020 54,500 5,000, 0
Onanges in equity share capital dise to prior pesiod S - .
Restated balance as at 1 Aprd 2020 0,000 5. 00K G0
Changes in equity share capital during 202011 - -
Balance as ot 34 March 2021 50,000 !I_ﬂﬁﬂ.ﬁﬂ
EBalance e at | Apsil 2031 0000 %,000.00
Changes in equity share capital due to prior period errors -
Resbated balance s at § Ageil 2021 50,000 5,000.00
Changes it aquity share capital during J0021-22 - =
Eplance as at 321 March 2022 50,000 5,000.00
. Gther Equity

{.“.I'nE_I.mI: In Mundreds)

Attributable b ewners of Panchi Bovelopars Pilwale Linmitesd
Baecrijitin Ot hver
Retainad Emrmings coemprehensive Total Dther Equity
T e

Balance as at 1 April 2020 1E94.05) - Lasq.nsjl
Profitiicas) for the yaar (4L 500 = (441,504
Crieer Compnghairesive Jnonme + = =
Ealance as ot 31 March 20321 (1,335,558} [1,335.59}
Balance as &t 1 April 2021 {1, 335.5%) (1,33.'-1.5'?]'
ProfibfilLoas) for the poar {4PE. T [478.74)
Citheer Conmgirebermive Income - -
falamce as a1 31 March 2012 {1,814.33} - (181433}

Thiz notes referrad to abowe form an integral part of financial skatementa.

A% por aur audic report of even date attached

For and on bahalf of
BS5 D& Co.
Chartered Accountants
Begn, Mo, DELES

Flace: Mew Dalhi

Date: 3 § MAY 2022

Far and on behall af board of directars

.'Pl g
&
nil Barathi
[ CArecier]
CAN: QESE5510



Panchi Developers Private Limited

Regd. Dffice: 10, Local Shapping Centre, Kalkajl, New Delhi-110019

Corporabe Identily Number :U4AS40D0DLZ0DBPTCL 72474

Cash flow statement for the year ended March 31, 2022

(Amount in Hundreds)

Year onded Yoar ended
Particulars March 31, 2023 March 31, 2021
A, Cash Now from operating activities
Profit for the yvear before tax {478.74) (441.50)
Adjustment for Bank Charges 16.52 14.75
Operating profit bafore working capital changes (462,22} (426.75)
Adjustments for working capital
Current Other Financtal llabilities 162,25 gl.45
162.25 8145
Cash {used In)/generated from aperating
activities [2849.97}) (335.30)
Direct faxes paid - -
Mot cash (usad in) f generated from operating
activities (299.97) {335.30]
B. Cash flow from investing activities =
C. Cash flow from financing activities
Bank Charge Paid (16.52) (14.75)
Mot cash [used in) / generated from Hnancing
activities (16.52) [14.75)
Met {decrease) § increass in cash and cash
equivalents (A+B+C) (316.49) {350.05])
Opaning balance of cash and cash equivalents Z2.690.73 3,040.78
Closing balance of cash and cash equivalents 2,374.24 2,690.73

As per our report of even date attached

Far and an behall of
BSD&Co.
Chartersd Accountants
Regn. Na._l.‘.ltlﬂr:_;s

M.No. 0B7919

Place ; Maw Daolhi

Date : 7§ WAY 2022

Far and on behall of the Board of Directors

qalr’
Efrzﬂj:lﬁ;::;tlhl

[ Directar)
OIN: DE9ESS10



Panchl Developers Private Limited

Regd. Office: 10, Local Shapping Centra, Kalkajl, Mew Dethi-100019
Corporate Identity Number U454 D00 I00EPTCI Y 9474

A, Significant aceounting policies

1.Corporate information

Panchi Developars Private Lmited {“The Compamy®) s a subsidisry company of Omaxe Limited . Registered address of the
Company |5 10, Local Shepping Centre Balkadi,Mew Delhi -110019

The company s inbo the Real Estate Business.
2. Significant accounting policies

i1 Basis of preparation of fMinancial statements

The flingncal siatemenis of the Company have been prepared in accordance with the Companies (Indian .ﬂul_-;u;un'r_lng
Standards] Rubes 3015 {"Ind A5 issucd by Ministry of Corporato Affairs {"MCAT), The Campany has uniformly applied the
aocounting oolicies durtna the operiod oresented.

i} Revenus racagnition
Revenus is recognised on accrual basis and measurad at the falr value of the consideration recaived ar recoivable for goods

supplied and services rendered, net of returms and discounts o customanrs.,

iii) Imventories
Land is walued at cost, which is determined on average method. Cost includes cast of acauisition and &ll other ©058% incurmad
il tha date of Possessian.

iv) Impainment of Non Financial Assets

The Company assegset ab sach Balance sheet dabe whether there is any indication that an asget may b imgaired, If any
such indicaticn exists, tha Company estimates the recoverable amount of the asset. If swsch recovesable amount of the assal
o the recoverabde amount of the cash-generating unit bo which the assel belongs is less than bs ceerying amount, the
carrying amount is reduced to its recoverable amount. The reduction Is treated as an impalmment loss and |8 recognized i
the statement of profit and loss,

w] Financial Instruments

a) Financial Assets

Inltlal recognition and measuramant

Fenancial assets are recognised when the Company becames a party to the contractual provisions of the financial instrument
and are rmeasured initkally at fair value adjusted for transaction costs,

Subseguent measurement

(1} Finarcial instruments at amortised cost = the financial instrumant (s magsered at the amortised cost if bath the follewing

conditions are miet:
{a) The asset is held within a business model whose objective is to hold sssets for collecting cantraciusl cash Hows, and

{b) Contractual terms of the asset give rise on Specified dates to cesh flows that are solely payments of principal and
intesast (SFFI) on the Principal arount outstanding.

Afber thitiad measurement, such financial assets ane subsequently measured at amortsad cost using the @ffective interest rate
{EIR) methoed

De=recognition of financial assets
A financial asset Is primanily de-recognised when the rghlts to recenee cash Flows from the psset bave expired or the

Company has transfarrad its rights to recelve cash Flows lram the assel.

s




b} Financlal linbiitias

Inikiad r‘-ﬂfﬂl’ﬂiﬂﬁﬂ and measuremant
All financia! liabilities are recognised initially at fair vaben and transachon cost that are attribetable to the acquisition of the

financigd liabilities are alsy adjusted. These laabilities are classifed as amortised cost.

Subsequent messurement
Subseguent to Initial recognition, these Rabllitsas are messured 80 amoetised cost using the effective interest method. Thase
liabilities include borrowings and deposits,

De-recognition of financal liabilities

A financial liability is de-recognised when the obdigation wndar the labllity & discharged or canceifed or expirad. Wihen an
exlsting financial liahilty s replaced by ancthar fram the same lender on substantally different teems, o an the terms of an
exlsting lpbilty are substantially modifed, such an exchange or modification is treated as the de-recognition of the ariginal
ligbility and the recognition of a new liakdity. The difference in the respective carrylng amounts & recognsed in the
statement of profit or oss.

c)Impairment of fMinancial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assels carmed at amortised
oost and FYOCT debt instruments. The impairment methodolegy applied depends on whether there has been a significent
increase In oredit risk. Mote 14 detals how the Company detenmines whathes Lhere has besn a significant increase in crsdi
risk,

Far trade recelvables only, the Company apphes the simplified espproach permitted by Ind AS 109 Financial Instruments,

which requires expected Hfetime losces to b recagnised fram initial recognition of the receivablas.

¥i) Provisians, contlingent assets and contingent Habilities

A provision i€ recognized when:

# the Company has a present abligabion as a result of a past avent;

= it = prabable thot an outflow of resources embodying economic benefits will e requined to sattle the cbligation; and

= # raliable estimate can be made of the amaount of the obligation.

A disclosure for & contingent Eability is made whan there s a possible ohligation or a present obligation that may, bt
prabably will nat, requird an owtflow of resources, Whera there |5 a possible obligation or a present abligatipn that the
lkelihood of outflow of resources is remote, e provision or disclosure s made,

wil} Earnings per share

Basic earmings per share are colcubated by dividing the et Profit for the year attributable to eguity shareholders by the
welghted average number of equity shares cutstamding dunng the year,

For the purpose of cadtulatng diluted samings per Shara, the Net Profit for the year attnibutablie to equity shameshobdars and
the weightad average number of shares outstanding during the pear are adjusted for the effects of all dilutive patential
equity share.

will) Ineome Tas

I. Prowigian for current tax is made Based on the tax payable under the Income Tax Act, 1961, Current income tax relating to
iterms recagnised autside profic and loss k8 recognised outside profit and loss {either In other comprehensiva incoms or in
equity]

il, Depfermed tax is recognised on termporary differences betwesn the carrying amaunts of assets and Habilites in the financial
statemants and the corresponding tax bases usad in the cemputation of taxable peofit.

Dwferred tax Babiities and assets are maasuned at the tax rates that are expacted to apply in the padad in which the liability
iz sottled or the asset reallsed, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
and of the reportng period, The carrping amount of Deferred tax Habilities and essels are reviewsd at the end of each
rooarting nericd.

ix)Significant management judgement in applying accounting policies and estimation of uncertainty

Skgnificant managemeant judgemeants

When pregaring the finanoal statements, management undertakes a nsmber of judgements, estimates and assemphions
abouwt the recognition and measurement of assets, liabilites, incoeme and expenses,

The fallawing are significant managemant judgemants. in appiyving the accounting palicies of the Comgpany that have the
st sigaificant @ffect an the finencial staterments.

{a) Revenue

Revenue. Is recognised on accrual bass and comprises of aggregate amounts of sale price agreed with customer and Is
recognisad oo the basls of cost of rghts so transferred,

(b} Recognition of deferred Lax assets -
The extent to which deferred tax assets can be recognized i based on an assessment of'the babdity of the Company's
future taxahle ircome against which the deferred tax asseds can be utilizad,

s




1. NOM-CURRENT INVESTMENTS z { Armicint In Hundreds})
s al As at
Particulare March 31, 2022 March 31, 2021
Trade,unguated, at cost, fully Paid up
Imvestments in eguity instruments
L1, S0 11,5004 Equity shares of mmaxe Pancharm Realcon
Private Lirmdled of Bs. LD each
1,150,00 L. 150.00
1,150,040 1. 150,00
“Figuras i Bracknls repoesent those af e presious year,
2, DEFERRED TAX ASSETS {NET) [&mount in Hundreds)
s al As at

Fartkculars

March 31, 022

March 31, 2021

Mat Cradil Entstlermaent 15.13 15.13%
15.13 15.13
3. CASH AND CASH EQUIVALENTS fAmount In Hundreds)
As at As al
Particulars March 31, 2022 March 21, 2021
Balancos with Banks
-In Current Accounts 494,19 510,71
Cash on hand 1. BED.OS 2 180,02
2.374.24 2.600.73
4. EQUITY SHARE CAPITAL {NHDE_H_IH in Hundreds)
A= At As at
Particulars March 31, 20232 March 31, 2021
Authorised
5.000.00 5,.000.00
S0.000 {50,000 Equity Shares of Rs.10 aach
5,000.00 5,000, 50
Issued, subscribed & paid up
S0,000 (50,0000 Equity Shares of Bs. 10 each fully paid up 5.000.00
5,000, 00

“Figures In brackets represent those of e previods year,




4.1 Reconciliation of number of shares cutstanding at the beginning and at the and of the yoar

Az ot Az mk
Particulars March 31, 20232 HMarch 31, 2021
Amepunt in Amount in
Humbar | Hundreds _Humbar Hundreds
Equity Shares of Rs 10 each fully paid

Shares autsianding al the beginning of the year 50,000 5,000,00 54,000 & 004,00
Shares issved duning the year = = = -
Shares boughk back Swring the vear - - - y
Shares autstanding at the end of the vear 50,000 5, 000,00 50,000 5,000.04 |

4.2 Terms f rights attached to agquity shares

The company has only o class of equity shames having @ par walue of Bs 10/-per share. Fech holder of equity shares is
entitlad to ane vote par share [l new eguity shares, |ssued by the comipany shall ba mnked pan-passu with the existing
equity. shares, The company declares and pays dividend In Indian rupees. The dividend proposed T any by the Board of
Directars is sulthect o the appeoval of the shareholdars in the enguing Annuel Genaral Moesting. In the asent of Byuidation of
the company, the holders of equity shares will be entitled o receive remaining assets of the company, after distnbution of all
praferantial amounts, IF any In propartion te the number af aquity shares held by the share holders,

4.3 Shares held by helding / Ultimate holding company and / or thair subsidiaries and psseciates

Particulars

As ot
March 31, 2022

As at
March 31, 20231

Humber of Amount In
Shares hald Hundrads

Humber of Amaount in
Shares held Hundreds

Helding Company

Cimang Limited G0, 000 5. 000.00 qi, 000 5, 000,00
50,000 S, 000,00 50,000 5,000.00
4.4 Detail of shareholders holding more than 5% shares in equity capital of the company
Ag at As at
(Particulars March 31, 2022 March 31, 2021
Humbar of Humber of

Shares held % Holding

Shares Feld U5 Holding

Hoiding Company
Drmaxe Limitad

50,000 100.00

50,000 100.00

The aforesald disciosure is based upsn percentages compubed as at the balance sheet date, As per records of the company,
including Its register of sharehalders ¢ members and other dedarations recelved from shareholders regarding  benelicial
imtersst, the abowve shareholding represents both legal and beneficial ewnarships of shares,

4.5 The company has not resersed any shares for is5ue endar options and conbracts J commitments for the sale of shares ¢

disinvestment,

4.6 The compeny has nob allotted any fully pald up shares parsusnt to contract{a) without payrnent being recelved in cash

and has neither allotted any Fully paid up shares by way of bonus shefes nor has baught

date of its Incorporation,

k any clags of shares since the



4.7 Shareholding of promater

Share held by promoter as ab March 31, 2022

As at March 31, 2022 As st March 31, 2021 % Change
Promater Name % of totai % of total | during the
No. of Share <h MNo. of Share | year
% |
RO 50,000 100 501,000 LG ]
Tatal 50,000 100 50,000 100% 0t
Shara hald by promoter as at March 31, 2021
As at March 31, 2021 As at March 31, 2020 % Changa
Promotar Name %o of total % of total | during the
No. of Share o No. of Share el Y
6,000 100 50,000 1o 0%
Dmaxe Limited
Talzl 50,000 100% 50,000 100% 0%
5. CURRENT OTHER FIMANCIAL LIABILITIES [Ameunt in Hundreds)
Az at As at
Particulars March 31, 2022 March 31, 2021
Audit fes payable 218.00 100.00
Other Payable 13570 91.45
38370 195 45
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MOTE 13 : FAIL VALUE MEASURMENTS
(i) Firamcial Asseis by categoey

CArnoune in |Hundned.

||1'ﬂl'li.'ﬂ:l|'ll-1- Nate As i Asat
Morch 3, B2 | Mascls 31, 2021

Jl'--:l.l.lm' ial Azseie
I.|l.|..!|.rn|ur|:iud oosl
"I':.HII.'EI'H
sk il Cieds guiivalents k] 357404 2t 75
Total Plisancial Asscis 2,574.24 Z&LTE
PFinancial Lighilitics
A Amomtised cosi
L mrremi
i bther Finaneial Fabilinics ] 153,70 191.4%
Tokal Fimancial Liahilitics 353.70 45
(i) Fabr sabue of Gnancial sszers and Eabilvies meaeined af amontised coar

E.Lnll_uﬁin Il e

s At Ak ozl
T_f‘lar:h 31, M2 Blarchs 30, 2021
Carrping Amount | Fair Value | Carrying Amsosni] — Pade Valie

Finaecial Azscis
Current Asses
sl aimd sk Pyuivalinis 207424 337430 A1, T3 273
“Taal Financial Assets aamadl  aama 2600 2,090.73
Financial Liabilivies
Current Liahilitics
ﬂ_ﬂ IFwemenal Laabdlines 35100 35%T0 10145 191.4%
Total Fissiceal Liabilafies 35870 355.90 17145 1L43
Fair shiser sevns lnsieasl avsists ang habilites carnied ot ansortecd cost thu camurg, valee 18 reasoaable apjra '-;Fl;'l':lr valur
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i MELATED PALTIES BISCLOSURYS
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